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DIRECTORS’ PROFILE

Shri Y.K. Chaubey (DIN 08492346), Chairman, BSUL
CMD & Director (Technical), NHPC Limited

Shri Yamuna Kumar Chaubey (59 years) is the Director of Bundelkhand Saur Urja Limited and he has
also taken over the additional charge of the post of Chairman and Managing Director of NHPC Limited
on September 1st, 2022. Shri Y.K. Chaubey is currently holding the post of Director (Technical) in NHPC
with additional charge of Director (Personnel). Shri Chaubey is a graduate in Civil Engineering from IIT,
Kharagpur. He had joined NHPC in 1985 as a Probationary Executive (Civil) at 540 MW Chamera
Hydroelectric Project (now Chamera-lI Power Station), Himachal Pradesh. Shri Chaubey steadily rose in
his career and has now taken additional charge of the post of Chairman & Managing Director of NHPC.

Shri Chaubey has been working for more than 37 years in various departments (Contracts, Design &
Engineering) and Construction Projects of NHPC in various capacities. He possesses experience in all
aspects of development of a hydro-project from concept to commissioning and has contributed in
development of NHPC. As Director (Technical), Shri Chaubey had been responsible for Survey
Investigations, Planning, obtaining requisite clearances, finalization and award of major contracts (civil,
hydro-mechanical, electro-mechanical, solar etc.) for new projects and O&M of existing Power Stations.

As Executive Director (Contracts), Sh. Chaubey has been responsible for finalization and award of major
contracts (Civil, Hydro-mechanical, Electro-mechanical, Solar etc.) including settlement of contractual
issues relating to pre and post award stages of works. Shri Chaubey’s career spans for more than 25
years in Design & Engineering division, wherein he has worked in various capacities and in planning &
layout engineering for PFR/FR/DPR and construction stage design of hydro-electric/river valley projects.

Shri Chaubey has also worked in construction of two prestigious projects of NHPC i.e. 540 MW
Chamera-| Project, HP - executed in collaboration with SNC/ACRES of Canada and 480 MW Uri HE
Project, J&K - executed on turnkey basis by Uri Civil - a Swedish Consortium. Shri Chaubey also
contributed as an expert member of Working Group, led by Deputy Chairman, Planning Commission for
the 3rd China-India Strategic Economic Dialogue in 2014 at Beijing, China. On request of Polavaram
Project Authority, in 2017 he led NHPC expert team to Polavaram Multi-purpose project for alternate
arrangement of coffer dam.

Shri Chaubey has been sent by NHPC to Stockholm, Sweden in 1993 under Transfer of Technology
programme. He has also participated in ICOLD-2004, Seoul, South Korea and ICOLD-2016,
Johannesburg, South Africa. Shri Chaubey is also on the Board of Chenab Valley Power Projects Pvt.
Ltd. and Ratle Hydroelectric Power Corporation Ltd. as Nominee Director. Shri Y. K. Chaubey joined the
Board of Bundelkhand Saur Urja Limited w.e.f. 25" June, 2019.

Shri Biswajit Basu (DIN 09003080), Nominee Director, BSUL
Director (Projects), NHPC Limited

Shri Biswajit Basu (58 years) joined the Board of NHPC Limited on January 1, 2021. He graduated from
Tripura Engineering College (Now NIT, Agartala) in Electrical Engineering in year 1986 and has diverse
experience of more than 33 years in the field of Hydro Power. Shri Biswajit Basu is associated with
NHPC Limited since October, 1987 and steadily rose to current position with utmost sense of
responsibility, ethics and dedication. In his present assignment as Director (Projects), Shri Basu is in-
charge of all under construction projects of NHPC, which includes Hydro as well as Renewable Energy
Projects. Major functions of various divisions in Corporate Office i.e., Project Monitoring & Support
Group (PMSG), IT&C, Construction Equipment Planning & Monitoring (CEPM), Arbitration, Renewable
Energy, CSR-SD, Corporate Communications and Estate Management Services are also under his
ambit.




Prior to joining NHPC Board, Shri Basu has served NHPC in various capacities and contributed to most
of the projects of NHPC during Construction and O&M Stages. During his stint, he worked as Head of
Project of various projects including Chutak Power Station, Loktak Power Station, Dibang Multipurpose
Project and Dhauliganga Power Station. During the commissioning of TLDP — IIl Power Station he was
the In-charge of Commissioning Team. He has also worked as CEO of Loktak Downstream
Hydroelectric Corporation Limited (LDHCL).. He has attended various international Training programs
across the countries like Sweden and France under Transfer of Technology Program. Shri Basu is an
avid sports person and had captained NHPC’s Football Team during his tenure at Loktak Power Station
(1988-1994) in All India Power Sector Football tournaments.

Presently Shri Basu is also serving as Nominee Director-Chairman on the Board of Lanco Teesta Hydro
Power Limited (LTHPL), Jalpower Corporation Limited (JPCL) and NHPC Renewable Energy Limited
(NREL). Also he is a Nominee Director on the Board of Ratle Hydroelectric Power Corporation Limited
(Joint Venture of NHPC and JKSPDC).

Shri Basu joined the Board of Bundelkhand Saur Urja Limited on 02.01.2021.

Shri Anupam Shukla (DIN 09659225), Nominee Director, BSUL
Director UPENDA

Shri Anupam Shukla (35 years) is Director UPNEDA and Special Secretary, Department of Additional
Source of Energy, Government of Uttar Pradesh. Shri Shukla is an Uttar Pradesh Cadre Officer of the
Indian Administrative Service (2016 Batch). He has done his Master of Science.

As a member of the Indian Administrative Service, he has vast experience in areas of Energy
Department Govt. of UP. He has also served in the following department of UP Govt.:

a. Chief Development Officer, Jaunpur, UP

b. Joint Magistrate, Auraiya, UP

c. Asst. Magistrate/ Asst. Collector, Bareilly, UP

Presently Shri Anuapm Shukla is also serving as Director on the Board of Lucknow Solar Power
Development Corporation Limited and TUSCO Limited.

Shri Shukla joined Board of Bundelkhand Saur Urja Limited on August 02, 2022.

Smt. Reshma Hemrajani (DIN 09268897), Nominee Director, BSUL
General Manager (Finance), NHPC Limited

Smt. Reshma Hemrajani (54 years), holds a degree in Commerce from Shri Ram College of Commerce
Delhi University and ICWA from The Institute of Cost and Management Accountants of India. Smt.
Reshma Hemrajani joined NHPC Limited on 18 November, 1987 as Senior Accountant. During her
career spanning over more than 35 years, Smt Reshma Hemrajani has served NHPC in various
functions of Finance Division at Corporate Office and Projects. Presently, she is working as General
Manager (Finance), NHPC Limited at Corporate Office, Faridabad.

Smt. Hemrajani joined the Board of Bundelkhand Saur Urja Limited on 05.08.2021.





































































































































Annexure V










































































































































































































































































































































Bundelkhand Saur Urja Ltd
TC-43/V, Vibhuti Khand,
Gomti Nagar, Lucknow
CIN: U40300UP2015G0I1068632

Trial Balance

Amount in Lacs

1-Apr-21 to 31-Mar-22

PARTICULARS

NET BALANCE
110101 (SHARE CAPITAL) -9717.00
130801 (RESERVE AND SURPLUS) 143.96
210301 (TERM LOAN HDFC BANK-SECURED) -6000.00
310201 (SU. CREDITORS -CAPITAL WORKS) -480.69
310300 (SECURITY DEPOSIT -CAPITAL WORKS) 610.87
310301 (SECURITY DEPOSIT-RETENTION MONEY-CAPITAL WORKS-CAPITAL-INDIAN CURRENCY -46.97
310303 (SECURITY DEPOSIT-RETENTION MONEY-SUPPLIER-CAPITAL) -563.89
310431 (SUNDRY CREDITORS - OTHERS) 99.78
310434 (MSME- OTHER THAN CAPITAL WORKS) -3.20
310500 (CONTRA- CU NON CU OF SD) 267
310501 (Security Deposit) 267
310605 (EXP PAYABLE TO EMPLOYEES) -0.03
310802 (INTT ACCRUED BUT NOT DUE ON TERM LOAN-HDFC BANK) -18.82
311301 (INCOME TAX) 5.53
311302 (TDS CONTRACTORS) 12444
311304 (TDS RENT) -0.14
311306 (TDS PROFESSIONAL SERVICES) -0.55
311407 {Liability for Other State Levies) -4,03
311700 (GRANT-IN-AID FROM GOVERNMENT- CONTRA) 45.57
311704 (Grant-in-Aid Govt-VGF for Solar Power- Non Current) -1402.07
311714 (GRANT-IN-AID FROM GOVERNMENT- VGF FOR SOLAR POWER PROJECT-CURRENT) 4557
312211 (CGST-PAYABLE UNDER RCM-STATE-1) -0.15
312213 (SGST-PAYABLE UNDER RCM-STATE-1) -0.15
312215 (IGST Payable Under RCM - State 1) -0.07
312231 (TDS PAYABLE CENTRAL GST STATE 1) -62.21
312233 (TDS PAYABLE STATE GST STATE 1) 6221
319301 (SECURITY DEPOSIT RETENTION MONEY-CAPITAL WORKS) -610.87
319501 (Security Deposit/ Retention Money-Contractor-Other Than Capital-Indian Currency) 267
350425 (PROVISION FOR PRP EXECUTIVE) C -25.63
355101 (PROVISION FOR TAX) 1771
355111 (PROVISION FOR INCOME TAX - CURRENT) 1347
355121 (PROVISION FOR INCOME TAX - FOR CURRENT FY) 1571
383000 (LEASE LIABILITY- CONTRA (IND AS )) 0.23
383001 (LEASE LIABILITY-LAND UNDER LEASE (IND AS)) -175.40
383021 (LEASE LIAB.-LAND UNDER LEASE (IND AS)) -0.23
410101 (LAND FREE HOLD) 1302.15
411701 (FURNITURE & FIXTURE- OFFICE) a.42
411801 (COMPUTER) 410
411803 (PRINTERS) 137
412007 (TRANSIT CAMP / GUEST HOUSE EQUIPMENTS) 0.35
412008 (AIR CONDITIONER) 034
412011 (AIR COOLER/ WATER COOLERS /FANS) 0.20
412201 (COMPUTER SOFTWARE) 0.78
412503 (MISC.ASSETS/EQUIPMENTS) 027
412505 (REFRIGERATOR OTHER THAN FOR OFFICE) 023
412801 (MINOR ASSETS) 0.26
413401 (RIGHT TO USE ASSET-LAND UNDER LEASE(IND-AS)) 175.44
421701 (ACCUMULATED DEPRECIATION-FURNITURE, FIXTURE & EQUIP) -1.29
421801 (ACCUMULATED DEPRECIATION-COMPUTERS) 151
422001 (ACCUMULATED DEPRECIATION- GUEST HOUSE EQUIPMENTS) -0.26
422201 (CUMULATIVE DEP ON'INTANGIBLE ASSETS) -0.78

422501 (CUMULATIVE DEP ON REFRIGERATOR O/T OFFICE)

-0.08




422801 (ACCUMOLATED DEP ON MINOR VALUE ASSETS)

-0.26
423401 (PROV FOR DEP-RIGHT TO USE ASSET-LAND UNDER LEASE) -1.05
433201 (CWIP Generating Plant & Machinery) 12217.30
434002 (CWIP-SURVEY EXPENSES) 6.89
434006 (CWIP - Expenditure on Preparation of Project Report) 19.59
437501 (CWIP-WAGES, ALLOWANCES AND BENEFITS) 964.33
437502 (CWIP-Gratuity, Contribution to Provident Fund & Pension Scheme (Including Administration Fee)) 122.49
437503 {CWIP-STAFF WELFARE EXPENSES) 33.74
437510 (CWIP-R & M BUILDINGS) 62.95
437512 (REPAIR AND MAINT OTHERS) 1.23
437514 (CWIP-RENT/HIRING CHARGES 43.89
437518 (CWIP-ELECT EXP 0.24
437519 (CWIP-TRAVELLING AND CONVEYANCE 38.85
437521 (CWIP-TELEPHONE TELEX AND POSTAGE -COMMUNICATION EXPENSES 4.69
437522 (CWIP-ADVERTISEMENT PUBLICITY 18.76
437524 (CWIP-PRINTING AND STATIONERY 4.80
437525 (CWIP-OTHER EXPENSES 36.08
437526 (CWIP-DESIGN AND CONSULTANCY-INDIGENOUS 19.24
437543 (IEDC-INT.ON BORROWED MONEY-TERM LOAN BANKS/FIS 18.82
4375438 (IEDC-GUARANTEE FEE ON LOAN) 3.48
437549 (CWIP-OTHER FINANCE CHARGES 0.02
437560 (CWIP-DEPRECIATION DURING CONSTRUCTION 417
)
437572 (CWIP-MISC RECEIPTS AND RECOVERIES -0.01
) .
437586 (ECA-DEP.RIGHT TO USE ASSETS UNDER LEASE) 1.05
437587 (ECA-INTEREST EXP UNDER LEASE(IND AS)) 1.83
437588 (EAC CONTRA FOR LEASE EXP UNDER LEASE (IND AS )) -1.88
450207 (ADVANCE-GOVERNMENT DEPARTMENT) 1576.61
640444 (CURRENT AC HDFC BANK) 941.05
640501 (CHEQUE ISSUED ACCOUNT CA SBi HAZRATGANJ 1457
)
640502 (CHEQUE ISSUE ACCOUNT 2 CA BOB) 27.32
640503 (CHEQUE ISSUE AC 10B VIBHUTIKHAND) 20.03
640940 (SHORT TERM DEPOSITS IN BANKS- WITH ORIGINAL MATURITY LESS THAN 3 MONTHS) 828.57
650205 (INTEREST ACCURED BUT NOT DUE ON STDR 0.99
)
650400 (CONTRA- CU NON CU OF DEPOSIT 215
)
650415 (DEPOSIT OF THE PERPETUAL NATURE) 2.15
650702 (LEASE RENT PREPAID) 0.85
650810 (CLAIMS RECOVERABLE FROM EMPLOYEES 0.47
)
651124 (Claim Recoverable From Parent Co. NHPC) 5.04
658414 (DEPOSIT MADE FOR AVAILING SERVICES ON PERP NON CU) 2.15
660308 (DEPARTMENTAL ADVANCE TO STAFF 0.59
)
660501 (INCOME TAX DEDUCTED AT SOURCE BY OUTSIDERS 6.90
660502 (INCOME TAX PAID IN ADVANCE 1137
)
660511 (INCOME TAX DEDUCTED AT SOURCE BY OUTSIDERS - CURRENT) 4.60
660512 (INCOME TAX PAID IN ADVANCE - CURRENT) 8.87
660521 (INCOME TAX DEDUCTED AT SOURCE BY OUTSIDERS - FOR CURRENT FY) 10.75
660522 (INCOME TAX PAID IN ADVANCE - FOR CURRENT FY) 18.94

661037 (DEFERRED TAX ASSET-NON CURRENT PROVISIONS)

41.19




840302 (INTEREST INCOME FROM BANK - TERM DEPOSITS

-108.37
)
841001 (OTHER INCOME) -1.22
841702 (RECOVERY OF LEASE RENT -0.74
)
841710 (GUEST HOUSE RECOVERY) -0.02
900111 (BASIC PAY- EXECUTIVES 101.64
)
900112 (DEARNESS ALLOWANCE (EXECUTIVE) 26.15
)
900114 (HOUSE RENT ALLOWANCE (EXECUTIVE) 18.58
)
900123 (COMPANY LEASED ACCOMODATION 4.16
)
900124 (TRANSPORT ALLOWANCE (PH)) 0.06
900129 (PRODUCTIVITY LINKED INCENTIVE-EXECUTIVE) 31.59
900132 (CONVEYANCE REIMBURSEMENT 2.42
)
900196 (Leave Encashment Acturial Valuation Exp) 10.50
900211 (EPF-EMPLOYER CONTRIBUTION 14.18
)
900212 (EPS-EMPLOYER CONTRIBUTION 1.15
)
900214 (PCF-EMPLOYER CONTRIBUTION 16.62
)
900261 (PF Admistration Charges 0.23
900262 (EDL! Charges) 0.00
900266 (Gratuity Actuarial Valuation Expenses) 3.11
900411 (MEDICAL REIMBURSEMENT-NON TAXABLE 0.83
900412 (MEDICAL REIMBURSEMENT-TAXABLE 3.89
)
900413 (MEDICAL REIMBURSEMENT-NON TAXABLE-SPECIAL APPROVAL 0.02
) .
900428 (NEW YEAR GIFT 0.10
)
900447 (SSS-EMPLOYER CONTRIBUTION 0.48
900451 (Retired Employees Ned Vebefut Acturiai Valuation) 2.84
900452 {Baggage Allowance on Retireent Acuarial Valuation) 0.08
900454 (Men\mento Actuarial) 0.00
900626 (CAFETERIA CANTEEN ALLOWANCE 457
)
900627 (CAFETERIA CHILDREN EDUCATION/HOSTEL SUBSIDY 3.60
900629 (CAFETERIA PROFESSIONAL UPDATION ALLOWANCE 0.54
)
900630 (CAFETERIA CONVEYANCE/TRANSPORT ALLOWANCE 3.44
)
900631 (CAFETERIA WASHING ALLOWANCE 0.97
)
900632 (CAFETERIA VEHICLE REPAIR & MAINT. ALLOWANCE 1.96
900633 (CAFETERIA DOMECTIC HELP ALLOWANCE 257
900634 (CAFETERIA ELECTRICITY ALLOWANCE 3.01
)
900635 (CAFETERIA NEWSPAPER/ PROF. LITERATURE ALLOWANCE 1.94
)
900636 (CAFETERIA DRIVER ALLOWANCE 0.28
)
900637 {CAFETERIA HOUSE KEEPING ALLOWANCE 1.76
)
900638 (CAFETERIA SELF-DEVELOPMENT ALLOWANCE 2.07
900641 (CAFETERIA LTC ALLOWANCE 8.86
)
900642 (PERK & ALLOWANCES (CAFETERIA) EXE- OTHER ALLOWANCE) 0.00
911401 (CONTRA FOR LEASE EXP-LAND UNDER LEASE) -1.88
913001 (INTEREST EXP-LAND UNDER LEASE (IND AS)) 1.84

920204 (R & M OFFICE BUILDING
)

24.01




920605 (REPAIR AND MAINTENANCE -COMPUTER SOFTWARE AND RELAT)

0.12
920613 (R & M OF WATER SUPPLY AND INSTALLATION) 0.74
920719 (R & M FURNITURE AND FIXTURES) 0.02
921104 (LAND LEASE RENT) 4.24
921108 (RIRING OF VEHICLE 8.71
921212 (FEES PAID TO REGISTRAR OF COMPANIES) 174.20
921221 (TAXES ON HIRING OF ASSETS UNDER LEASE) 118
921601 (CONVEYANCE EXPENSES 0.05
)
821602 (INLAND TRAVEL TOUR 2.21
)
921611 (TRANSFER TA EXPENDITURE 3.28
)
921612 (DAILY ALLOWANCE & BOARDING CHARGES 2.29
)
921901 (SHORT TERM LEASE RENT - OFFICE LAND GUEST HOUSE) 2.80
922001 (TELEX AND POSTAGE 0.05
)
922004 (TELEPHONE CHARGES 0.61
)
22007 (E MAIL/ INTERNET EXP 0.28
)
822108 (MISC. PUBLIC RELATION) 0.18
922120 (ADVERTISEMENT OTHERS) 0.68
9822401 (PRINTING & STATIONERY 1.01
)
922404 (PRINTING & BINDING OF REPORT 0.03
)
922406 (COMPUTER CONSUMABLES 0.25
)
922601 (LEGAL EXPENSES 7.84
)
922602 (Payment to Consultants) 11.06
923101 (STATUTORY AUDIT FEES 0.59
)
925005 (HORTICULTURE EXPENSES) 0.01
925009 (OPERATION/RUNNING EXP OF GUEST HOUSE 0.18
)
925011 (TRAINING EXPENSES HRD} 0.07{"
925013 (DEPARTMENTAL MEETING EXP 1.30
)
925018 (FESTIVAL CELEBRATION EXP O/T INDEPENDANCE DAY 0.50
)
925019 (INDEPENDENCE/REPUBLIC DAY CELEBRATION EXP) 0.02
925020 (MISCELLANECUS EXPENSES 3.06
)
925027 (PETITION FEE /REGISTRATION FEE /OTHER FEE To- CERC/RLDC/RPC 5.00
)
925030 (OPERATION & RUNNING EXP OF OFFICE) 0.20
925031 (BRIFCASHE REIMBURSEMENT) 0.01
925037 (OTHER BANK CHARGES INDIAN CURRENCY) 0.10
931701 (DEPRECIATION-FURNITURE, FIXTURES AND EQUIPMENT 0.26
)
931801 (DEPRECIATION-COMPUTERS 0.02
)
932001 (DEPRECIATION-OFFICE EQUIPMENTS 0.05
)
932501 (DEP ON REFRIGERATOR O/T OFFICE) 0.02
932801 (DEP ON MINOR VALUE ASSETS) 0.26
933401 (DEPRECIATION-RIGHT TO USE ASSET-LAND UNDER LEASE(IN) 1.05
940401 (INTEREST ON TERM LOAN HDFC BANK) 18.82
941303 (GUARANTEE FEE ON DOMESTIC LOAN) 3.48
970237 (EXPENDITURE ON ACCOUNT OF DEFERRED TAX ASSET-NON CURRENT PROVISIONS) -33.55
970501 (INCOME TAX PROVISION 15.71
)
9705089 (EARLIER YEAR TAX 0.58

980101 (IEDC - SALARY WAGES AND ALLOWANCES
)

-230.67




980102 (IEDC - GRATUITY AND CONTRIBUTION TO PF

-35.30
)

980103 (IEDC - STAFF WELFARE EXP -8.26
)

980110 (IEDC - R & M BUILDING -24.01
)

980112 (R AND M —-OTHERS) -0.87
980114 (IEDC - RENT -16.93
980119 (IEDC - TRAVELLING AND CONVEYANCE -7.83
)

980121 (IEDC - TELEPHONE TALEX AND POSTAGE -0.93
980124 (IEDC - PRINTING AND STATIONERY -1.29
)

980125 (IEDC - OTHER GENERAL EXP 487
)

980126 (IEDC~DESIGN AND CONSULTANCY-INDIGENIOUS) -18.89
980143 (IEDC-INTT. ON BORROWED MONEY-TERM LOAN BANKS) 18.82
980148 (TRANSFER OF EXPENSES TO IEDC-GUARANTEE FEE ON LOAN) 348
980160 (IEDC - DEPRECIATION & AMORTISATION 0.62
)

980186 (TRANSFER OF EXP- TO ECA DEP. RIGHT TO USE ASSETS) 105
980187 (TRANSFER OF EXP TO EAC-INTT EXP UNDER LEASE) 184
980188 (TRANSFER OF EXP TO EAC CONTRA FOR LEASE EXP) 1.88
981201 (TR OF INTT INCOME FROM BANK ON GRANT-VGF OF SOLAR P) 16.85

Grand Total




Annexure VI

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(B) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF BUNDELKHAND SAUR URJA LIMITED FOR THE YEAR ENDED
31 MARCH 2022

The preparation of financial statements of Bundelkhand Saur Urja Limited for the year
ended 31 March 2022 in accordance with the financial reporting framework prescribed under the
Companies Act, 2013(Act) is the responsibility of the management of the company. The
statutory auditor appointed by the Comptroller and Auditor General of India under section
139(5) of the Act is responsible for expressing opinion on the financial statements under section
143 of the Act based on independent audit in accordance with the standards on auditing
prescribed under section 143(10) of the Act. This is stated to have been done by them vide their
Audit Report dated 13 May 2022.

I, on behalf of the Comptroller and Auditor General of India, have decided not to conduct
the supplementary audit of the financial statements of Bundelkhand Saur Urja Limited for the

year ended 31 March 2022 under Section 143(6)(a) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

(D. K. Sekar)
Place: New Delhi Director General of Audit (Energy)
Dated: 23-06-2022 New Delhi





