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Explanatory Statement 
(Pursuant to Section 102 of the Companies Act, 2013) 

 
ITEM NO. 1:  Increase in authorized share capital of the Company 
 
Recently Detailed Project Report for the Kalpi Solar Power Project (65 MW) and Solar 
Power Project, Madhogarh (51 MW) have been approved by the Board of Directors in 
which total equity share of Rs 205.83 Core, out of which Rs 100 Crore equity will be 
required in short span of time. Considering full equity of the Kalpi (Rs 81.66 Crore) and 
partial equity of Mirzapur SSP (Rs 18.34 Crore), the equity authorized share capital of 
Company is required to be increased from Rs 60 Crore to Rs 100 Crore. 
 
Considering the cost of proposed Kalpi SSP and Mirzapur SPP, further equity 
requirement can be issued only after the authorized share capital of the Company 
increased from Rs 60.00 Crore to Rs 100.00 Crore. Accordingly, it proposed to sought 
shareholders through Ordinary Resolution for increase of Authorized Capital from Rs 60 
Crore to Rs 100 Crore. 
 
In terms of the applicable procedure as stipulated under Section 13, 61, 64 and other 
applicable provision if any of the Companies Act, 2013 and rules made thereunder, 
shareholders' approval by way of an ordinary resolution is required to give effect to the 
said increase in the Authorized Equity Share Capital of the company and to make 
requisite amendments in the existing capital clause of the Memorandum of Association 
of the Company. 
 
The Board of Directors of the Company has approved the above proposal and 
recommends the passing of the proposed Ordinary Resolution by Members of the 
Company as contained in the Notice of EGM. 
 
The Directors or Key Managerial Persons or their relatives do not have any concern or 
interest, financial or otherwise, in passing of the said Resolution except to the extent of 
their shareholding in the Company. 
 
ITEM NO. 2: Authorization to the Board of Directors for mortgaging and/or 

creating charge on all or any of the movable or immovable assets and 
/ or immovable property of the Company for securing borrowings for 
the purpose of the Company. 

 
As per the requirements of Section 180(1) (a) of the Companies Act, 2013, rules made 
there under and any other statutory and procedural formalities to be complied with in 
this regard, the Board of Directors of the Company, except with the consent of 
Shareholders of the Company by passing a Special Resolution, shall not create 
mortgage and/or charge on all or any of the immovable and/or movable properties of the 
Company, both present and future, or otherwise. 
 
Considering the future operations of the Company and in order to meet the growing 
funds requirement of the Company, additional funds are required to be raised by 
creation of security on the immovable/movable properties of the Company. 




